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In re: T R NTING ONLYDepartment of Justice

Regulatory Action: Government Gode Section 11343.8

Title 11, California Code of Regulations
OAL Matter Number: 2021-1108-03

Amend section: 31.11

OAL Matter Type: File and Print 4niy (FP)

This action by Department of Justice amends section 31.11, Bond of Residential
Mortgage Lender and/or Servicer, in the title 11 listing of approved surety bonds for the
Department of Financial Protection and. Innovation.

OAL filed these regulations with the Secretary of State and will publish the regulations in
the California Code of Regulations.

Date: November 30, 2021
Seven J. Escobar
Senior Attorney

Original: Rob Bonta, Attorney General For: Kenneth J. Pogue
Copy: Sarah L. Fabian Director.
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SURETY BOND
BOND OF RESIDENTIAL MORTGAGE LENDER RNDlOR SERVICER

FINANCIAL CODE SECTION 50205

Bond No. j~~;-' ~ r„~~~1
Bond Amount: ,~_.,,, ,r.~ ~
Effective Date '~=;~r~-. •- , ~.;;~_ ~.,

KNOW ALL PERSONS BY THESE PRESENTS:

That we, [~_ 'P~►ncir~aa t~ including any and ail trade names, whose address for service is set forth
in the NMLS Company FonT~ and incorporated herein, NMLS # j' ~ ,~,j~r~~-~.» ~ ~a~, as Principal, and ~"~ ~.e~}~,

~~1, whose address for service is [surety fain ~ddres~~, gam, ~rety City], ~~urety take], [surety Zip Codej, NAIC
# 1.- ~a~~~'~'~, duly licensed to do surety business in the State of California, as Surety, are held and firmly bound unto
the State of California for use by the State, for its own benefit and for the benefit of any person or persons who may have
a cause of action against us as the Obligors of this instrument under the provisions of the California Residential Mortgage
Lending Act, California Financial Code Section 50205 hereafter described in the penal sum of I a d,4m~,~rntl, lawful money
of the United States of America, to be paid to the California Department of Financial Protection and Innovation, for which
payment well and truly to be made, we bind ourselves, our heirs, executors, administrators, successors and assigns,
jointly and severally firmly by these presents:

Whereas, the above .bounden Principal has applied to the California Department of Financial Protection and
Innovation (the "Commissioner") for Residential Mortgage Lender and/or Servicer as provided by law under California
Financial Code Section 50205.

THE CONDITION OF THIS OBLIGATION IS .SUCH, that if the Principal and any employee or .agent
representing the Principal, working at any location, faithfully conform to and abide by each antl every provision of the
California Residential Mortgage Lending Act and of all. rules and regulations and orders lawfully made bythe Commissioner,
and pay to the State of California and to any such person or persons having a right of action against the Obligors any and
ail monies that may become due or owing to the State of California and to such person or persons from said Obligors under
and by virtue of the provisions of the Act, then this obligation to be void; othenrvise to remain in full force and effect until the
Surety is released from liability by the Commissioner, .subject, however, to the following conditions:

1. The Surety may reduce coverage by amending the effective date or the bond amount, or may cancelthis
Bond ten (10} days from date of receipt of notice delivered electronically through NM~S to the Principal and the
Commissioner, but no such amendment or cancellation shall affect any liability which arises from acts or omissions
which occur prior to the termination of such ten (10) day period.

2. In no event shall the aggregate liability of the Surety for any and all. claims exceed the penal sum ofthis
Bond stated herein.

3. The Commissioner has the exclusive right to proceed on this Bond against the Principal or Surety hereon
or both to recover any and all moneys that may become due ar owing.

In Witness Whereof, the said Principal has hereto set his hand and seal and the said Surety has caused this
obligation to be duly executed by its duly authorized agent to be hereunto axed on this ~[~ ~# S~c~n~tory ~atei day of
~ ~1].~ ,.~rnr <rir~, , CSignatary Year.

Principal

By. ~' ~:

Surety

►; t,c, ,~



:.STATE Off' CAr,IFORNIA
IaPPARTMENx' OF CORPQR~.`~'~ONS

BOND OF RESTDENTIAI, M4R'I`G,A.GE i,ENDER AND/OR ~ERVICER
Financial Code ~ection'50245

Bond No.

~N'OtAT _.ALL MIEN HY TTiESE PR~~ENTS

That 'we ,
as ;Principal, tahase address .for service is

{Street Address, City, State..and,ZlP Code)`

...and a corporation,
c~eat~d, organised and exa.s~ ng'" uxider and by virtue a~ 'the ~.aws of
the Skate cry `, _ and an adm ~t~d Surety
ia~surex a~tthora.zed ' to transact a genezal surely busi~.e~s in the.
Stake o~ California, as Surety. :whose address ~a~ ~erva,ce 3.s;

.(Street Addxess, C~.ty, S~a~~ and ZIP Code?

are held and ~irm~y bound un~a the Cbmrn~.ssiQner of Corporations o£
the Stake 4f Ca3.zforn.~.a, for the u~~ ~h~zeof and foz the use o~
any :person Qr persons who may have a cause of aata.or~ agaa.nst the
Frinc..pa1 under the provisions o~ the Cal ~oma.a ~2esid.en~ial.
Mortgage .: Lend~.ng c~. aid a~.1 acts ameni3atory ~her~eo€ and
supplemer~ta~ ~~ae~eto ncaw and hereaf~~r ̀enacted,, ~.rrj, fcYa~ ico~al.
agg~ega~e ~en~l sum o~ Dol~.ars ~$ l
{see Financial cone s~~t.~an ~ozas~, lawful money of ~h~ i7na.ted
5tate~< of .~merica, to b~: paid ~c+ ̀ the Comm~.ssa.onex o~ Cazpo~at ans
a£ the State of California., or to 'any person Qr persons, far the
use and benefit aforesaid, far which gaymen.t well and truly to be
made, cae bind ourselves, our heir, executors, admini~.stxators,
successors and assigns, jcrin~~.y anal severa3.ly firmly by ..these
presents.

The condition caf the above obl~iga~ion is such ghat--

WHETt~1S, The above-named Principal has made ̀ application to
the Commissioner of Corporatior~~ of the State of California far a
license t,o engage in business under and pursuant to the provasio~.s
of the California Res~.de;nt~.al, Mortgage Lending Act, and is
required under the provisions o~ the California Residential
Mortgage. Lending Act to furnish a bond, in the sum above named,
conditioned as set forth:

f ~.l { ~~



NQW, THEREFORE, The Principal, and any and all agents and

employees representing the Principal, shall faithfully conform to
and abide by the provisions o~ the ~a~~~oznia Residential Mortgage

handing Act and ail. acts amendatory thereof and supp~ementaxy
~heret~ now and hereafter enacted and of all rules and

regu~atio~s lawfully made by the Commissioner of Corporations o£

the State of California under the Cali~oarnia ~~sidential Mortgage

Lending Act and shall honestly and faithfully apply all funds

received and shall faithfully and honestly pe~foa~m all obligations
and undertakings under the California Residential Mortgage Lending
Acts and shah pay to the Commissioner of Corporations of the
State o~ California and to any person ar persons, for the use and
benefit aforesaid, any and all moneys which become due or awing

the Commissioner of Cozporatioris of the State of California or to

any .such person ar ge~son~ from the Pra.ncipal under end by virtue

af, the ~provisians of the California Residential Mortgage Lending

Act,

This bond is subject to the fiollawing provisions;

Z. That any person who sustains an injury covexed by this bond

may, in. addition to any other remedy that. he flr she may have,

bring an actican in ha.s or her awn name upon this bond far the

recovery of any .damages sustained by him or her.

2. That floe total aggregate liability of the Surety or sureties

herein shaY3 be limited to the payment of
dollars . t~ ) i~.~~ert amount of the ,bond) .

3. This bond may be cancelled by the Surely in accordance with

the prova.sions of Sections 996.320 and 996.33U of the Code, of

Civil Procedure of ~.h+~ 5~ate of Ca1i~o~rnia.

4. That,. in the event either the Principal and/or 'the Surety

undar this bond are served with not3.ce of any action commenced

against the Principal or the Surety under the band, the Pra.nca:~al

and Surety as each is sexved with notice of action shall

respectively and, within. 10 days, give. wriCten notice a£ the

filing of such action to the Commissioner of Corporations of the

State of ~aliforriia, a~ ~.he Los Angeles o€fice c,f the Department

of Corgarations.

5. That, in the event the Surely under this bond makes full ar

partial payment on this bond the Surely shall immediately give

written notice of such full or partial. payment ~o the Commissioner

of Corporations of the States of California, at the Las At~geles

o~~a,ce of the Department of Corporations.

5. Thai the effec~.ive date of this bond shall be

Sa.gnature of Principal



Typed o~ Pxa.nted ::Name oaf :Principal

Executed at {City and State)

I certify (ox declare) under penalty of perjury that ~ have
executed the foregoing bond undex an t~.nnzevoked power of ~ttorrxey.

Executed. in on
{C ty and Stake} {Date}

under the laws of _the Sate .off California.

Signature of A~toxney-a.n-FacC
for Surely

Printed or typer~ name of
Attorney-in-`act for Suxety

ALL ,tJF .THE .ABOVE . S It~NATURES, . M~]'S.T . SE . NQT,ARI ZED .. _ _ _ _ ... . _ .



STATE 4E' CALIFORNIA
DEPARTMENT OF CORPt}RATTONS

INSTRUCTIONS FQR COMPLETION Off' SURETY BOND FC7RM

This farm contains the approved format for the Surety Bond as

required by Financial Code Section 50205. Every company is

required to obtaa.n and maintain a surety bond.

The original. surety bond must be filed and must include a1
,1

of the following:

1. The signature of the attorney--in-fact far the sure~.y compan
y.

2 . A notarial. Surat far the attorney in-fact . ;,r e~:, _

3. A power of attorney from ~h~ surety company. ,,,

4 . Lega1. Warne of the licensee. Business name (s) , i.f ap~~.ic~able; .:

may also be included. ',` .

5. The signa~uxe of the licensee. 
._, ..r~

6. The nota~~.al just for the signature of the licensee.y.Y~
 •~


